
.HQW�&RXQW\ 
�����$118$/�5(3257 

2YHU�WKH�SDVW�\HDU��068�([WHQVLRQ�
KDV�FRQWLQXHG�WR�SURYLGH�H[FHSWLRQDO�
SURJUDPPLQJ�LQ�.HQW�&RXQW\��068�
([WHQVLRQ�ZRUNV�WR�PHHW�FRPPXQLW\�
QHHGV�E\�SDUWQHULQJ�ZLWK�ORFDO�
RUJDQL]DWLRQV�WR�EULQJ�SURJUDPPLQJ�
WKDW�GLUHFWO\�LPSDFWV�FRXQW\�UHVLGHQWV¶�
OLYHV��7KLV�\HDU¶V�KLJKOLJKWV�LQFOXGH�
WKH�LQQRYDWLYH�SURJUDPPLQJ�WR�
DGGUHVVHV�GHOD\HG�SODQWLQJ�LVVXHV�
DFURVV�WKH�VWDWH�RI�0LFKLJDQ�DV�ZHOO�
DV�D�QHZ�FROODERUDWLYH�SDUWQHUVKLS�
ZLWK�$UERU�&LUFOH¶V�)DPLO\�
(QJDJHPHQW�7KHUDS\�7HDP�� 

:H¶UH�H[FLWHG�WR�SUHVHQW�WKH������
$QQXDO�5HSRUW�WKDW�JLYHV�DQ�RYHUYLHZ�RI�068�([WHQVLRQ¶V�
DFFRPSOLVKPHQWV�DQG�RQJRLQJ�ZRUN��:H¶UH�SDVVLRQDWH�DERXW�
VHUYLQJ�.HQW�&RXQW\�DQG�ZH�ORRN�IRUZDUG�WR�D�QHZ�\HDU��7KDQN�
\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�068�([WHQVLRQ�DQG�IRU�
SDUWQHULQJ�ZLWK�XV�WR�PDNH�D�GLIIHUHQFH�� 

(ULQ�0RRUH 
'LVWULFW���'LUHFWRU 

&217$&7 

.HQW�068�([WHQVLRQ 

����%DOO�$YH��1( 

*UDQG�5DSLGV��0,������ 

���-���-���� 

FDQU�PVX�HGX�RXWUHDFK 

PVXH�NHQW#FRXQW\�PVX�HGX 

0LFKLJDQ�6WDWH�8QLYHUVLW\�([WHQVLRQ 

#068([WHQVLRQ 

0(66$*(�)520�7+(� 

',675,&7�',5(&725 



068�([WHQVLRQ�(GXFDWRU��$P\�,ULVK�%URZQ��
SUHVHQWV�DW�WKH�ZHHNO\�,30�PHHWLQJ� 

3URJUDP��+LJKOLJKWV 

,17(*5$7('�3(67�
0$1$*(0(17�)25�)58,7 
:LWK�PRUH�WKDQ�����PLOOLRQ�SRXQGV�RI�DSSOHV�SURGXFHG�
SHU�\HDU��DSSOHV�DUH�0LFKLJDQ
V�ODUJHVW�IUXLW�FURS��.HQW�
068�([WHQVLRQ�KRXVHV�(GXFDWRU�$P\�,ULVK�%URZQ��ZKR�
VHUYHV�WKH�JURZHUV�RQ�WKH�)UXLW�5LGJH�ZLWK�FULWLFDO�
LQIRUPDWLRQ�RQ�SHVW�PDQDJHPHQW��)RU�WZHOYH�ZHHNV�
HDFK�VXPPHU��$P\�KRVWHG�EUHDNIDVW�PHHWLQJV�ZLWK�
JURZHUV��FKHPLFDO�UHVHOO�FRQVXOWDQWV�VDOHV�SHRSOH�DQG�
FKHPLFDO�PDQXIDFWXULQJ�UHSUHVHQWDWLYHV�WR�EULQJ�WLPHO\�
SHVW��ZHDWKHU�DQG�KRUWLFXOWXUDO�LQIRUPDWLRQ�WR�
GHFLVLRQPDNHUV�LQ�WKH�WUHH�IUXLW�EXVLQHVV�LQ�:HVW�
0LFKLJDQ��6KH�UHDFKHG�RYHU�����SHRSOH�ZLWK�KHU�
HGXFDWLRQDO�VHVVLRQV�LQ��������� 

)RU�PRUH�LQIRUPDWLRQ�DQG�UHVRXUFHV�RQ�KHPS�
SURGXFWLRQ�LQ�0LFKLJDQ��JR�WR� 
KWWSV���ZZZ�FDQU�PVX�HGX�KHPS� 

+(03���� 
,Q�WKH������)DUP�%LOO��86'$�PDGH�SURYLVLRQ�IRU�
FRPPHUFLDOL]DWLRQ�RI�LQGXVWULDO�KHPS�LQ�WKH�8QLWHG�
6WDWHV �IRU�WKH�ILUVW�WLPH��KRZHYHU��WKH�UHJXODWRU\�
IUDPHZRUN�ZDV�QRW�UHOHDVHG�XQWLO�WKH�IDOO�RI�������&DOOV�
DQG�HPDLOV�FRQWLQXHG�WR�FRPH�LQ�WR 068�
([WHQVLRQ RIILFHV�WKURXJKRXW�WKH�VWDWH�IURP�SHRSOH�
ORRNLQJ�IRU�JHQHUDO�LQIRUPDWLRQ�DERXW�LQGXVWULDO�KHPS�DV�
ZHOO�DV�UHFRPPHQGDWLRQV�RQ�QXPHURXV�WRSLFV�IURP�
VHHG�VRXUFHV�DQG�VRLO�IHUWLOLW\�WR�SODQW�VSDFLQJ�DQG�
LUULJDWLRQ� 068�([WHQVLRQ�KDV�FUHDWHG�D�UHVRXUFH�KXE�
IRU�+HPS�SURGXFWLRQ�WKDW�LQFOXGHV�DQ�)$4�IRU�LQGXVWULDO�
KHPS�SURGXFWLRQ��$GGLWLRQDOO\��068�([WHQVLRQ�KRVWHG�D�
³+HPS�3URGXFWLRQ����´�:HELQDU�VHULHV�WKDW�KDG�����
UHJLVWUDQWV��,QWHUHVWLQJ�WLGELW�–�RI�WKRVH�ZKR�
SDUWLFLSDWHG������ZHUH�QRW�FXUUHQWO\�IDUPHUV�EXW�
LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�JURZLQJ�KHPS��� 

'LYHUVLILFDWLRQ�LV�DQ�LQFUHDVLQJ�QHHG�IRU�IDUPV�WR�
VWD\�FRPSHWLWLYH�DQG�WR�UHPDLQ�SURILWDEOH� 

&8/7,9$7,1*�/2&$/�)$50�
(&2120,(6 

/RFDO�JRYHUQPHQW�RIILFLDOV��IDUPHUV��DQG�RWKHU����������
LQWHUHVWHG�FRPPXQLW\�PHPEHUV�ZHUH�LQYLWHG�WR�MRLQ�
068�([WHQVLRQ�HGXFDWRUV�DQG�FRPPXQLW\�SDUWQHUV�WR�
OHDUQ�DERXW�WKH�WUHQGV�LQ�0LFKLJDQ¶V�YDOXH-DGGHG������
SURFHVVLQJ��DJULWRXULVP��DQG�UHQHZDEOH�HQHUJ\�������
PDUNHWV��7KRVH�ZKR�SDUWLFLSDWHG�OHDUQHG�KRZ�WR�WDLORU�
ORFDO�UHJXODWLRQV�WKDW�DOORZ�IRU�RQ-IDUP�GLYHUVLILFDWLRQ�
ZKLOH�DGGUHVVLQJ�KHDOWK��VDIHW\��DQG�SXEOLF�ZHOIDUH��
FRQFHUQV��,Q�.HQW�&RXQW\�����SHRSOH�DWWHQGHG�WKH��
ZRUNVKRS�IRU�IDFLOLWDWHG�GLVFXVVLRQ�DQG�WR�KHDU�IURP�
H[SHUWV�LQ�WKH�ILHOG�� 



:DUULRU�:RPHQ�/RYLQJ�:HOOQHVV 

7KH�VWDUW�RI�D�QHZ�SDUWQHUVKLS��,Q�WKH�VXPPHU�RI�������068�([�
WHQVLRQ�ZDV�DSSURDFKHG�E\�D�3HHU�6XSSRUW�/HDG�IRU�WKH�)DPLO\�(Q�
JDJHPHQW�7KHUDS\�VHUYLFH�DW�$UERU�&LUFOH��7KH\�ZHUH�LQWHUHVWHG�LQ�
DGGLQJ�QXWULWLRQ�HGXFDWLRQ�WR�WKHLU�UHJXODUO\�VFKHGXOHG�VHUYLFHV�
IRUVHUYHV�ZRPHQ�LQ�UHFRYHU\�IURP�VXEVWDQFH�DEXVH��$IWHU�D�TXLFN�
PHHWLQJ��068�([WHQVLRQ�MXPSHG�DW�WKH�RSSRUWXQLW\�WR�SDUWQHU��,Q�WKH�
IDOO�RI�������068�([WHQVLRQ�DQG�$UERU�&LUFOH�ODXQFKHG�WKH�ILUVW�ZUDS�
DURXQG�VHUYLFHV�IRU�WKHVH�ZRPHQ��7KH�JURXS�PHW�HYHU\�RWKHU�ZHHN�
IRU�WZHOYH�ZHHNV��,Q�WKH�ILUVW�ZHHN��WKH\�QDPHG�WKHPVHOYHV�³:DUULRU�
:RPHQ�/RYLQJ�:HOOQHVV�´�(DFK�ZHHN�WKH\�UHFHLYHG�D�FRRNLQJ�
QXWULWLRQ�OHVVRQ�IURP�WKH�61$3-(G�&XUULFXOXP�³&RRNLQJ�IRU�2QH�´�
7KH�FXUULFXOXP�WDXJKW�HVVHQWLDO�NLWFKHQ�VNLOOV�VXFK�DV�PHDVXULQJ�RXW�
LQJUHGLHQWV��ODEHO�UHDGLQJ��VWRUDJH��$V�WKH�ZRPHQ�JUHZ�PRUH�FRQIL�
GHQW��WKH\�OHDUQHG�HDV\�UHFLSHV�PDGH�ZLWK�IHZ�LQJUHGLHQWV�� 

,QFOXVLRQ�LQ�WKH�3URJUDP�'HVLJQ���7KH�PRVW�VXFFHVVIXO�SURJUDPV�
068�([WHQVLRQ�LPSOHPHQWV�HQVXUH�WKDW�WKHUH�LV�LQSXW�LQWR�WKH�GHVLJQ�
IRU�WKRVH�UHFHLYLQJ�WKH�VHUYLFH��(DFK�ZHHN��*ORULD�0DUWLQ��068(��
DQG�&\QWKLD�5RELQVRQ��$UERU�&LUFOH��PHW�ZLWK�WKH�JURXS�WR�KHDU�ZKDW�
WKH\�ZHUH�ORRNLQJ�WR�JHW�RXW�RI�WKH�SURJUDP�DQG�JHW�IHHGEDFN�RQ�
ZKDW�ZRXOG�EH�YDOXDEOH�WR�LQFRUSRUDWH�LQWR�HDFK�ZHHN¶V�VHVVLRQ�� 

,QFRUSRUDWLQJ�068�([WHQVLRQ�6HUYLFHV��:KDW�PDGH�WKLV�SURJUDP�
XQLTXH�ZDV�WKDW�WKH�SURJUDP�ZDV�KHOG�DW�WKH�068�([WHQVLRQ�RIILFH��
DQG�HDFK�ZHHN�ZHUH�RIIHUHG�D�VHFRQG�HGXFDWLRQDO�SURJUDP�WR�FRP�
SOLPHQW�WKHLU�ZHOOQHVV�JRDOV��7KH�JURXS�OHDUQHG�PRQH\�PDQDJHPHQW�
WHFKQLTXHV��GLDEHWHV�SUHYHQWLRQ�DQG�PDQDJHPHQW�DQG�SUDFWLFHG�
PLQGIXOQHVV��7KH�ODVW�ZHHN��D�JXHVW�&KHI��:HUQHU�$EVHQJHU��ZKR�LV�
WKH�3URJUDP�'LUHFWRU�IRU�WKH�6HFFKLD�,QVWLWXWH�IRU�&XOLQDU\�(GXFD�
WLRQ��MRLQHG�WKH�JURXS�IRU�D�FRRNLQJ�OHVVRQ�DQG�IRU�WKH�JUDGXDWLRQ�
FHUHPRQ\��7KLV�FROODERUDWLRQ�ZDV�D�JUHDW�VXFFHVV�DQG�RQH�WKDW�ZLOO�
EH�UHSOLFDWHG�LQ�WKH�IXWXUH�� 

 

 

::/0�*UDGXDWH�UHFHLYHV�KHU����
FHUWLILFDWH�IURP�*ORULD�0DUWLQ��068�
([WHQVLRQ��DQG�&\QWKLD�5RELQVRQ�
�$ERU�&LUFOH���� 

$W�WKH�JUDGXDWLRQ�FHUHPRQ\�IRU�:DUULRU�:RP�
HQ�/RYLQJ�:HOOQHVV��SDUWLFLSDQWV�UHFHLYHG����
HGXFDWLRQDO�LQFHQWLYHV�WR�SURPRWH�WKH��������
FRQWLQXDWLRQ�RI�FRRNLQJ�DW�KRPH� 

$UERU�&LUFOH¶V�&\QWKLD�5RELQVRQ�WDVWHV�&KHI�
$EVHQJHU¶V�FUHDWLRQ� 



&KHI�7XQGH�:H\�DW�WKH�)RRG�6\VWHP�'LVSDULWLHV�
HYHQW�� 

3URJUDP��+LJKOLJKWV 

&8/,1$5<�&219(56$7,216� 
�,Q�������068�([WHQVLRQ�KDG�WKH�RSSRUWXQLW\�WR�
FROODERUDWH�ZLWK�RXU�SDUWQHUV�WR�SXW�RQ�WKH�&XOLQDU\�
&RQYHUVDWLRQV�VHULHV��2XU�SDUWQHUV�LQFOXGHG��WKH�*UDQG�
5DSLGV�'RZQWRZQ�0DUNHW��*52:�DQG�6WDUW�*DUGHQ��
7KH�SXUSRVH�RI�WKHVH�QHWZRUNLQJ�HYHQWV�ZDV�WR�EULQJ�
WRJHWKHU�IRRG�EXVLQHVV�SURIHVVLRQDOV�WR�KDYH�WKHP�EXLOG�
VRFLDO�FDSLWDO��7KH�WKUHH�HYHQWV�ZHUH��&UHDWLQJ�<RXU�
/RFDO�)RRG�1HWZRUN��)RRG�6\VWHP�'LVSDULWLHV�ZLWK�&KHI�
7XQGH�:H\�DQG�&XOLQDU\�&RQYHUVDWLRQV�ZLWK�(YD�7XURZ�
3RZ��*HQHUDWLRQ�<XP��7KH�³0HHW�8SV´�EURXJKW�LQ����
SHRSOH�IURP�VXUURXQGLQJ�DUHDV�WR�WKH�'RZQWRZQ�0DUNHW�
WR�OHDUQ�DERXW�ORFDO�IRRG�� 

5HYROXWLRQ�)DUPV�ZDV�RQH�VWRS�RQ�WKH�&XOWLYDWH�
0LFKLJDQ�WRXU�RI�SURGXFWLRQ�IDFLOLWLHV�ZLWK�DQ�
HPSKDVLV�RQ�VDODG�JUHHQ�SURGXFWLRQ�� 

&8/7,9$7(�0,&+,*$1 
7KH�0LFKLJDQ�)DUP�WR�,QVWLWXWLRQ�1HWZRUN��0),1��LV�D�
VSDFH�IRU�OHDUQLQJ��VKDULQJ�DQG�ZRUNLQJ�WRJHWKHU�WR�
JHW PRUH�ORFDO�IRRG�WR�LQVWLWXWLRQV��0),1�DLP�WR�PHHW�
WKH�0LFKLJDQ�*RRG�)RRG�&KDUWHU�JRDO�RI�����0LFKLJDQ�
IRRG�WR�LQVWLWXWLRQV�E\�������7KURXJK�WKH�QHWZRUN��068�
([WHQVLRQ�KRVWV�D�VWDWHZLGH�ORFDO�IRRG�SXUFKDVLQJ�
FDPSDLJQ��FDOOHG &XOWLYDWH�0LFKLJDQ��WR�KHOS�)DUP�WR�
,QVWLWXWLRQ�SURJUDPV�JURZ�DQG�WUDFN�WKHLU�SURJUHVV��
&RPPXQLW\�)RRG�6\VWHPV�(GXFDWRU��*DUUHWW�=LHJOHU��
KRVWHG�D�WRXU�WKURXJK�.HQW�&RXQW\�WR�GHPRQVWUDWH�WKH�
XQLTXH�DQG�GLYHUVH�\HDU-URXQG�SURGXFWLRQ�WKDW�LV�
DYDLODEOH�LQ�0LFKLJDQ��6SHFLILFDOO\��WKLV�WRXU�ZDV�
IRFXVHG�RQ�VDODG�JUHHQ�SURGXFWLRQ�DQG�LQWURGXFLQJ�
EX\HUV�WR�D�QHZ�SURGXFHU�WKURXJK�D�WRXU�DQG�HGXFDWLRQ��
7RXU�VWRSV�LQFOXGHG�5HYROXWLRQ�)DUPV�LQ�&DOHGRQLD��
DQG�9DQ�(HUGHQ�)RRG�6HUYLFH�LQ�*UDQG�5DSLGV� 

'LQLQJ�ZLWK�'LDEHWHV�FRYHUV�WRSLFV�VXFK�DV�
KHDOWK\�HDWLQJ��EHLQJ�DFWLYH��PRQLWRULQJ��WDNLQJ�
PHGLFDWLRQV�DQG�UHGXFLQJ�ULVNV�� 

',1,1*�:,7+�',$%(7(6 
,Q�������068�([WHQVLRQ�VHFXUHG�D�JUDQW�WKURXJK�WKH�
/LRQV�&OXE�WR�LPSOHPHQW�'LQLQJ�ZLWK�'LDEHWHV�WKURXJK�
RXW�.HQW�&RXQW\��':'�LV�D�IXQ�DQG�LQWHUDFWLYH�VHULHV�
IRU�LQGLYLGXDOV�ZLWK�SUHGLDEHWHV��W\SH���RU�W\SH���������
GLDEHWHV��PHPEHUV�RI�WKHLU�VXSSRUW�V\VWHP�DQG�RU����
DQ\RQH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�KHDOWK\�HDWLQJ�
DQG�GLDEHWHV�SUHYHQWLRQ��3DUWLFLSDQWV�OHDUQHG�KRZ�WR�
PDNH�KHDOWKLHU�IRRG�FKRLFHV�DQG�LQFRUSRUDWH�EDODQFHG�
PHQXV�LQWR�WKHLU�GLQLQJ�H[SHULHQFH��3DUWLFLSDQWV�DOVR�
JRW�WR�VDPSOH�DQG�WDVWH�WKH�GHOLFLRXV�IRRGV�WKDW�DUH�
PDGH�GXULQJ�HDFK�RI�WKH�FODVVHV� 



068�([WHQVLRQ�RIIHUV�FRXUVHV�RQ�VWXGHQW�ORDQ�
UHSD\PHQW��UHWLUHPHQW�DQG�LPSURYLQJ�FUHGLW�
VFRUHV��PDQ\�RI�ZKLFK�DUH�DYDLODEOH�RQOLQH��
KWWSV���ZZZ�FDQU�PVX�HGX�PLPRQH\KHDOWK�� 

3URJUDP��+LJKOLJKWV 

),1$1&,$/�/,7(5$&<� 
)LQDQFLDO�DQG�+RPHRZQHUVKLS�(GXFDWRU��-LQQLIHU�
2UWTXLVW��UHDFKHG�����.HQW�&RXQW\�UHVLGHQWV�ZLWK�
0RQH\�0DQDJHPHQW��)LQDQFLDO�/LWHUDF\��)RUHFORVXUH�
,QWDNHV��+RPHEX\HU�(GXFDWLRQ��DQG�+8'�&HUWLILFDWLRQV�
LQ�������7KH�+RPHEX\HU�(GXFDWLRQ�FRXUVH�KLJKOLJKWV�
WKH�VWHSV�LQ�WKH�KRPHEX\LQJ�SURFHVV�DQG�SURPRWHV�
ILQDQFLDO�FDSDELOLW\�DQG�VWDELOLW\� 7KLV�VHULHV�IXOILOOV�WKH�
HGXFDWLRQDO�UHTXLUHPHQW�IRU�PDQ\�GRZQ�SD\PHQW�
DVVLVWDQFH�SURJUDPV�LQFOXGLQJ�06+'$�DQG�WKH�&LW\�RI�
*UDQG�5DSLGV��1HZ�WKLV�\HDU��-LQQLIHU�KDV�DOVR�VWDUWHG�
WDNLQJ�UHIHUUDOV�IURP�WKH�FRXUW�V\VWHP�WR�KHOS�SUREDWLRQ�
RIILFHUV�GLYHUVLI\�WKH�SURJUDPV�WKH\�FDQ�RIIHU�IRU�
VXSSRUWLQJ�WKHLU�WHDP� 

7KH������.HQW�&RXQW�&RPPXQLW\�+HDOWK�1HHGV�
$VVHVVPHQW�OLVWV�PHQWDO�KHDOWK�KDV�WKH�QXPEHU�
RQH�SULRULW\�LVVXH�IRU�WKH�FRXQW\� 

0,1')8/1(66�)25�&+,/'5(1 
+HDOWK�(GXFDWRU��+ROO\�7LUHW��WDXJKW�VWDII�DW�WKH�.HQW�
,QWHUPHGLDWH�6FKRRO�'LVWULFW�KRZ�WR�LQFRUSRUDWH�
0LQGIXOQHVV�IRU�&KLOGUHQ�LQWR�WKHLU�HYHU\GD\�
FODVVURRPV��+ROO\�DOVR�WDXJKW�.HQW�&RXQW\�UHVLGHQWV�
³5HOD[��$OWHUQDWLYHV�WR�$QJHU�´�³3RZHUIXO�7RROV�IRU�
&DUHJLYHUV�´�DQG�³1XUWXULQJ�)DPLOLHV´�DV�SDUW�RI�KHU�
VRFLDO�DQG�HPRWLRQDO�OHDUQLQJ�SRUWIROLR��,Q�WRWDO��VKH�
UHDFKHG�����.HQW�&RXQW\�UHVLGHQWV�ZLWK�KHDOWK�
SURJUDPPLQJ��� 

068�([WHQVLRQ�LV�H[FLWHG�WR�EULQJ�D�QHZ�FXUULFX�
OXP�³�:HOOQHVV�,QLWLDWLYH�IRU�6HQLRU�(GXFDWLRQ´�WR�
.HQW�&RXQW\�LQ������ 

.(<6�72�(0%5$&,1*�$*,1* 
*HRUJLQD�3HUU\��&RPPXQLW\�DQG�%HKDYLRUDO�+HDOWK��
(GXFDWRU��UHDFKHG����VHQLRUV�LQ�.HQW�&RXQW\�ZLWK�KHU�
SURJUDP�³.H\V�WR�(PEUDFLQJ�$JLQJ´�WKDW�WUDLQV�ROGHU�
DGXOWV�RQ����SRLQWV�IRU�JURZLQJ�ROG�VXFFHVVIXOO\��7RSLFV�
FRYHUHG�LQFOXGH�EUDLQ�DQG�VRFLDO�DFWLYLW\��SK\VLFDO�DFWLYL�
W\��HDWLQJ�VPDUW�DQG�KHDOWK\��NHHSLQJ�D�SRVLWLYH�DWWLWXGH��
VWUHVV�PDQDJHPHQW��ILQDQFLDO�DIIDLUV�DQG�NQRZLQJ�\RXU�
KHDOWK�QXPEHUV��DPRQJ�RWKHUV��6KH�SDUWQHUHG�ZLWK�WKH�
*UDQG�5DSLGV�6HQLRU�6RFLDO�([FKDQJH��'HODZDUH�0DQ�
RU��1RUWK�.HQW�&RQQHFW��9HUQH�%DUU\�DQG�/HRQDUG�7HU�
UDFH�$SDUWPHQWV��6KHOGRQ�+RXVH�DQG�6W��$QGUHZV�
&KXUFK��,Q�������VKH¶OO�EH�VKLIWLQJ�WRZDUGV�LPSOHPHQW�
LQJ�³:HOOQHVV�,QLWLDWLYH�IRU�6HQLRUV�´�D�QHZ�FRPSUHKHQ�
VLYH�VHULHV�IRU�VHQLRU�ZHOOQHVV� 



068�([WHQVLRQ�KHOSV�YHWHUDQV�LQ�.HQW�&RXQW\�
DFFHVV�WKH�IHGHUDO�EHQHILWV�WR�KHOS�FRPEDW�IRRG�
LQVHFXULW\�� 

3URJUDP��+LJKOLJKWV 

9(7(5$1�2875($&+ 
,Q�������068�([WHQVLRQ�ZDV�DZDUGHG�D�86'$�0'++6�
JUDQW�IRU�ZRUNLQJ�ZLWK�9HWHUDQV��6WHYH�:KLWWLQJWRQ�
MRLQHG�WKH�068�([WHQVLRQ�WHDP�LQ�0D\�DV�D�3URJUDP�
,QVWUXFWRU�IRU�61$3�2XWUHDFK�WR�9HWHUDQV��+H�ZHQW�
VWUDLJKW�WR�ZRUN�HQJDJLQJ�ZLWK�9HWHUDQ�6HUYLFHV�
SURYLGHUV�WKURXJKRXW�WKH�'LVWULFW��2I�QRWH��6WHYH�
SDUWLFLSDWHV�ZHHNO\�DW�WKH�:HVW�0LFKLJDQ�9HWHUDQ�
$VVLVWDQFH�3URJUDP�3DQWU\�LQ�*UDQG�5DSLGV��ZKHUH�KH�
VSHDNV�RQH-RQ-RQH�ZLWK�YHWHUDQV�DERXW�DFFHVVLQJ�WKHLU�
IRRG�EHQHILWV��$GGLWLRQDOO\��KH�ZRUNV�ZLWK�YHWHUDQV�DQG�
SURYLGHUV�WR�UDLVH�DZDUHQHVV�DERXW�RWKHU�FODVVHV�WKDW�
068�([WHQVLRQ�RIIHUV�WKDW�ZRXOG�EH�EHQHILFLDO�WR�
YHWHUDQV��6WD\�WXQHG�IRU�H[FLWLQJ�QHZ�WUDLQLQJV�FRPLQJ�
LQ�������� 

068�([WHQVLRQ�KHOSV�WR�HTXLS�SHRSOH�ZLWK�WKH�
NQRZOHGJH�DQG�UHVRXUFHV�WR�PDNH�VRXQG�
GHFLVLRQV�IRU�WKHLU�IXWXUH� 

&2//(*(�$1'�&$5((5�
5($',1(66�(;32—$35,/�����
���� 
)UDQN�&R[��&DUHHU�:RUNIRUFH�3UHSDUDWLRQ�(GXFDWRU��
SDUWQHUHG�ZLWK�WKH�*UDQG�5DSLGV�$IULFDQ�$PHULFDQ�
+HDOWK�,QVWLWXWH�&R-RS�LQ�*UDQG�5DSLGV��0,�WR�SXW�RQ�WKH�
&ROOHJH�DQG�&DUHHU�5HDGLQHVV�([SR�IRU�\RXWK�IURP�WKH�
'HOWD�$FDGHP\�DQG�WKH�.DSSD�/HDJXH��7KH�VHVVLRQ�
SURYLGHG�LQIRUPDWLRQ�RQ�WKH�IROORZLQJ�IRXQGDWLRQ�IRU�
FDUHHU�SUHSDUDWLRQ��DFWLRQV�IRU�FDUHHU�SUHSDUDWLRQ��KDUG�
VNLOOV�DQG�VRIW�VNLOOV��DQG�VNLOOV-EDVHG�YROXQWHHULQJ�
DFWLYLWLHV� 7KH�\RXWK�ILUVW�SDUWLFLSDWHG�LQ�DQ�DFWLYLW\�
ZKHUH�WKH\�ILOOHG�LQ�D�FKDUW�ZLWK�WKH�OHYHO�RI�HGXFDWLRQ�
DQG�VDODULHV�DQG�WKH�DPRXQW�RI�\HDUV�LW�WDNHV�WR�DFKLHYH�
D�FHUWDLQ�OHYHO�RI�HGXFDWLRQ� 

:LWK�PRUH�WKDQ�����PLOOLRQ�SRXQGV�RI�DSSOHV�
SURGXFHG�SHU�\HDU��DSSOHV�DUH�0LFKLJDQ¶V�ODUJ�
HVW�IUXLW�FURS�� 

$33/(�&58&+ 
2Q�2FWREHU���WK��������VWXGHQWV�DQG�DGXOWV�DOLNH�����
SDUWLFLSDWHG�LQ�WKH�DQQXDO�)DUP-WR-6FKRRO�PRQWK�HYHQW�
WKDW�KHOSV�UDLVH�DZDUHQHVV�IRU�0LFKLJDQ�$SSOHV��
6WDWHZLGH��RYHU�����LQVWLWXWLRQV�SDUWLFLSDWHG��VFKRROV��
KRVSLWDOV��HDUO\�FKLOGKRRG�FHQWHUV��QRQ-SURILWV��EXVL�
QHVVHV��FROOHJHV�XQLYHUVLWLHV���([WHQVLRQ�(GXFDWRUV�
FROODERUDWLQJ�RQ�WKLV�SURMHFW�SURYLGHG�VXSSRUW�IRU������
GHYHORSPHQW�RI�WKH�UHJLVWUDWLRQ�SDJH��FUXQFK�UHVRXUFH�
JXLGHV��ORFDO�DSSOH�VRXUFLQJ�VXSSRUW��SURPRWLRQ�RI�WKH�
HYHQW�WKURXJK�)DFHERRN�DQG�SDUWLFLSDWLRQ�LQ�&UXQFK�
HYHQWV�LQ�RXU�UHJLRQ��,Q�.HQW�&RXQW\��WKHUH�ZHUH��������
DSSOH�FUXQFKHUV�� 



)HDWXUHG�&RXQW\�6WRU\�–�'HOD\HG�3ODQWLQJ� 

7KH�LVVXH��7KURXJKRXW�0LFKLJDQ�DQG�WKH�0LGZHVW��SURORQJHG�ZHW�ZHDWKHU DQG�IORRGLQJ�LQ�VSULQJ������SXW�IDUPHUV�LQ�D�
GLIILFXOW�ILQDQFLDO�SRVLWLRQ� 0DQ\�IDUPHUV�GHOD\HG�SODQWLQJ�DQG�JUHDWO\�DGMXVWHG�PDQDJHPHQW�SUDFWLFHV��6RPH�ILHOGV�ZHUH�
QRW�SODQWHG�DW�DOO��'XH�WR�WKHVH�FRQGLWLRQV��IDUPHUV IDFHG�D�XQLTXH�VHW�RI�FKDOOHQJHV�LQ�IDOO�RI������PDNLQJ�KDUYHVW�UHODW�
HG�GHFLVLRQV� � 

+RZ�068�([WHQVLRQ�LV�KHOSLQJ��068�([WHQVLRQ¶V�VWDWHZLGH�QHWZRUN�RI�DJULFXOWXUDO�HGXFDWRUV KDYH UHVSRQGHG�WR�WKLV�
VLWXDWLRQ�E\�WUDFNLQJ�JURZLQJ�FRQGLWLRQV��ZRUNLQJ�LQGLYLGXDOO\�ZLWK�IDUPHUV��KRVWLQJ�FURS�XSGDWH�VHVVLRQV�DQG�ZULWLQJ�HGX�
FDWLRQDO�DUWLFOHV�GHWDLOLQJ�KRZ�IDUPHUV�FRXOG�DGMXVW�WR�LQKRVSLWDEOH�FRQGLWLRQV��PDNH�GLIILFXOW�FKRLFHV�DQG�DSSO\�IRU�FURS�
GDPDJH�DVVLVWDQFH��%HFDXVH�WKLV�LVVXH�KDV�WKH�SRWHQWLDO�WR�JUHDWO\�DIIHFW�IDUP�LQFRPH��PDQ\�IDUPHUV�IRXQG�WKHPVHOYHV�
XQGHU�ILQDQFLDO�VWUHVV�  

068�([WHQVLRQ SURYLGHV�SURJUDPPLQJ�GHGLFDWHG�WR VHUYLQJ�IDUPHUV�XQGHU�VWUHVV -�ZKHWKHU�LW�EH�SK\VLFDO��ILQDQFLDO��HPR�
WLRQDO�RU�VRPH�FRPELQDWLRQ�RI�SUHVVXUHV� )DUPHUV�ZKR�DUH�VWUXJJOLQJ�FDQ�ILQG�D 068�([WHQVLRQ�H[SHUW ZKR�FDQ�KHOS�
WKHP�RU�XWLOL]H�WKH DVN�D�TXHVWLRQ�RQOLQH UHVRXUFH�VR�068�([WHQVLRQ�FDQ�FRQQHFW�WKHP�WR�WKH�SURSHU�UHVRXUFHV� 

0DQDJLQJ�IDUP�VWUHVV��7DNLQJ�FDUH�RI�FURSV�DQG�DQLPDOV�LV�KDUG�RQ�IDUPHUV�DQG�DJULEXVLQHVV�SURIHVVLRQDOV��&DULQJ�IRU�
\RXU�RZQ�KHDOWK�DQG�ZHOOQHVV�LQ�WKLV�KLJK-VWUHVV�SURIHVVLRQ�LV�RIWHQ�RYHUORRNHG�EXW�LV�MXVW�DV�FULWLFDO�DV�FDULQJ�IRU�\RXU�
IDUP�EXVLQHVV�� 

)URP�ZHDWKHU��WR�HTXLSPHQW�EUHDNGRZQV��D�ORW�RI�WKLQJV�FDQ�FDXVH�VWUHVV��5HVHDUFKHUV�DW�068�([WHQVLRQ�DUH�FRQGXFW�
LQJ�D�UHVHDUFK�VWXG\�WR�OHDUQ�PRUH�DERXW�VWUXJJOHV�0LFKLJDQ�IDUPHUV�H[SHULHQFH�DQG�ZKDW�W\SHV�RI�LQIRUPDWLRQ�PD\�KHOS�� 

)DUPHUV�NQRZ�KRZ�WR�WDNH�FDUH�RI�WKHLU�DQLPDOV�DQG�FURSV��WDNLQJ�FDUHIXO�VWHSV�WR�HQVXUH�WKH\�DUH�KHDOWK\�DQG�VDIH��\HW�
IDUPHUV�PD\�QHHG�VXSSRUW�DQG�HQFRXUDJHPHQW�WR�WHQG�WR�WKHLU�RZQ�PHQWDO�DQG�SK\VLFDO�VWUHVV�DQG�IDWLJXH��6WUHVV�EH�
FRPHV�HVSHFLDOO\�LQWHQVH�ZKHQ�DQ�RQ-IDUP�LQMXU\�RFFXUV��FRPPRGLW\�SULFHV�DUH�ORZ�RU�QDWXUDO�GLVDVWHUV�GHFUHDVH�\LHOG�  

:KHWKHU�WKHVH�VWUHVVHV�FRPH�IURP�D�ILQDQFLDO�LVVXH�RU�WKH�VWUHVVHV�RI�HYHU\GD\�OLIH� 068 ([WHQVLRQ�FDQ�KHOS��,I�\RX¶UH�
FRQFHUQHG�DERXW�\RXUVHOI��D�IDPLO\�PHPEHU��D�IULHQG�RU�D�QHLJKERU 068 ([WHQVLRQ�KDV�UHVRXUFHV�DQG�HGXFDWRUV�WKDW�FDQ�
KHOS�\RX�LGHQWLI\�DQG�PDQDJH�VWUHVV� 

068�([WHQVLRQ�ZDV�JUDQWHG�D�RQH�WLPH����������DZDUG�WR�LPSOHPHQW�IDUP�VWUHVV�SURJUDPV��3OHDVH�YLVLW�RXU�
GHGLFDWHG�IDUP�VWUHVV�VLWH�WR�OHDUQ�PRUH�DERXW�SURJUDPV�RIIHUHG�DQG�WKH�UHVHDUFK�EHLQJ�FRQGXFWHG��KWWSV���
ZZZ�FDQU�PVX�HGX�PDQDJLQJBIDUPBVWUHVV�LQGH[� 

 

3KRWR��'HHS�UXWV�FUHDWHG�E\�
KDUYHVWLQJ�VR\EHDQV�LQ�ZHW�VRLO�
FRQGLWLRQV��3KRWR�E\�0LNH�
6WDWRQ��068�([WHQVLRQ� 



([LWR�(GXFDWLYR�LV�D�SDUWQHUVKLS-EDVHG�SURJUDP�
WKDW�SURPRWHV�DFDGHPLF�VXFFHVV�DQG�
DFKLHYHPHQW�DPRQJ�/DWLQR�IDPLOLHV�� 

3URJUDP��+LJKOLJKWV 

�-+�e;,72�('8&$7,92 
7KH�e[LWR�(GXFDWLYR��(���SURJUDP�LQ�.HQW�&RXQW\�LV�D���
�-+ FOXE�IRU�/DWLQR�DQG�+LVSDQLF�KLJK�VFKRRO�DJHG�\RXWK�
DQG�WKHLU�IDPLOLHV��%DVHG�RQ�D�FXUULFXOXP�GHYHORSHG�E\�
WKH�-XOLDQ�6DPRUD�,QVWLWXWH�DQG�GHOLYHUHG�E\��-+�VWDII�
DQG�YROXQWHHUV��WKLV�SURJUDP�KHOSV�VWXGHQWV�DQG�WKHLU�
IDPLOLHV�OHDUQ�PRUH�DERXW�SRVW-VHFRQGDU\�HGXFDWLRQ�
RSWLRQV�DQG�SURFHVVHV��0DQ\�\RXWK�LQ�WKH�SURJUDP�ZLOO�
EH�WKH�ILUVW�LQ�WKHLU�IDPLOLHV�WR�DWWHQG�FROOHJH�DQG�DWWHQG�
IRU�VL[�ZHHNV�WR�OHDUQ�DERXW�WKH�LPSRUWDQFH�RI�KLJKHU�
HGXFDWLRQ��KRZ�WR�IDFLOLWDWH�IDPLO\�FRPPXQLFDWLRQ��WKH�
DFDGHPLF�UHTXLUHPHQWV�IRU�KLJK�VFKRRO�JUDGXDWLRQ��
FDUHHU�H[SORUDWLRQ��DFFHVVLQJ�ILQDQFLDO�UHVRXUFHV��DQG�
QDYLJDWLQJ�WKH�FROOHJH�DGPLVVLRQV�SURFHVV��,Q�������
068�([WHQVLRQ�VHUYHG����VWXGHQWV�DQG�WKHLU�IDPLOLHV�� 

.HQW�&RXQW\�\RXWK�SUDFWLFLQJ�VKRZ�WHFKQLTXHV�
ZLWK�WKHLU�DQLPDOV� 

.(17�&2817<�6+2:0$16+,3�
3/86�:25.6+23 
7KH�.HQW�&RXQW\��-+�WHDP�KDG�WUHPHQGRXV�VXFFHVV�
ZLWK�WKHLU�6KRZPDQVKLS�3OXV�ZRUNVKRS�KDW�WRRN�SODFH�
DW�WKH�.HQW�&RXQW\�<RXWK�)DLUJURXQGV�LQ�/RZHOO��
0LFKLJDQ��:LWK�RYHU����\RXWK�LQ�DWWHQGDQFH��\RXWK�DJHV�
�-���WRRN�SDUW�LQ�WKH�ZRUNVKRS�WR�JHW�KDQGV�RQ�
H[SHULHQFH�VKRZLQJ�OLYH�DQLPDOV��<RXWK�OHDUQHG�WLPH�
PDQDJHPHQW��KRZ�WR�DGGUHVV�WKH�JHQHUDO�SXEOLF��KRZ�
WR�UHFUXLW�EX\HUV�WR�ELG�RQ�WKHLU�DQLPDOV��KRZ�WR�ZULWH�
WKDQN�\RX�QRWHV��DQLPDO�KHDOWK�DQG�QXWULWLRQ��PDQDJLQJ�
DQLPDO�ZHLJKW�DQG�KRZ�WR�WUDLQ�WKHLU�DQLPDOV��
$GGLWLRQDOO\��WKH�\RXWK�WDFNOHG�WRSLFV�LQ�PRQH\�
PDQDJHPHQW�DQG�DQLPDO�KXVEDQGU\�–�ERWK�FULWLFDO�
HOHPHQWV�RI�DQLPDO�VFLHQFH � 

7KH�FKLOGUHQ�HQMR\HG�FUHDWLQJ�FUDIWV�DW�.HQW��
'LVWULFW�/LEUDU\�.HQWZRRG�%UDQFK� 

5(&<&/('�&5$)76�$7�.(17�
',675,&7�/,%5$5< 
6XVDQ�)HQWRQ���-+�3URJUDP�&RRUGLQDWRU��FRQGXFWHG�D�
IRXU-ZHHN�VHULHV�RQ�UHF\FOHG�FUDIWV�IRU�HOHPHQWDU\�DJH�
\RXWK�DW�.HQW�'LVWULFW�/LEUDU\�.HQWZRRG�%UDQFK��(DFK�
ZHHN��\RXWK�ZRXOG�SDUWLFLSDWH�LQ�D�GURS-LQ�W\SH�DFWLYLW\�
ZKHUH�WKH\�ZRXOG�PDNH�D�JDUGHQ-UHODWHG��UHF\FOHG�
FUDIW��7KHVH�HYHQWV�KHOS�EULQJ��-+�SURMHFWV�WR�QHZ����
DXGLHQFHV�DQG�UHFUXLW�QHZ�\RXWK��7KHVH�HYHQWV�WRRN�
SODFH�RQ�-XO\�����������DQG�����7KH�VHULHV�VHUYHG����
\RXWK�RYHU�WKH�FRXUVH�RI���ZHHNV� 



7KH�068�([WHQVLRQ�0DVWHU�*DUGHQHU�9ROXQWHHU�7UDLQLQJ�3URJUDP�
LV�D�ORQJ-VWDQGLQJ�SURJUDP�WKDW�WUDLQV�0LFKLJDQ�UHVLGHQWV�WR�VKDUH����
VFLHQFH-EDVHG��HQYLURQPHQWDOO\-VRXQG�JDUGHQLQJ�NQRZOHGJH��������
$GGLWLRQDOO\��([WHQVLRQ�0DVWHU�*DUGHQHUV�VKDUH�HQYLURQPHQWDOO\��
UHVSRQVLEOH�JDUGHQLQJ�SUDFWLFHV�DQG���LGHDV�IRU�LPSURYLQJ�IRRG������
VHFXULW\��DQG�DUH�FRPPLWWHG�WR�LPSURYLQJ�WKH�TXDOLW\�RI�OLIH�LQ�������
0LFKLJDQ�WKURXJK�KRUWLFXOWXUH-EDVHG�YROXQWHHULVP��,Q�.HQW�&RXQW\��
WKHUH�DUH�����FHUWLILHG�([WHQVLRQ�0DVWHU�*DUGHQHUV��$GGLWLRQDOO\��
������.HQW�UHVLGHQWV�WRRN�DGYDQWDJH�RI�WKH�(0*�SURPRWHG�VRLO����
WHVWLQJ�� 

(;7(16,21�0$67(5�*$5'(1(5�92/817((5�352*5$0 

�����3581,1*�:25.6+236 

7ZR���-KRXU�ZRUNVKRSV�ZHUH�ILOOHG�WR�FDSDFLW\�LQ�HDUO\�$SULO�ZLWK�JDUGHQHUV�
DQG�JUHHQ�LQGXVWU\�HPSOR\HHV�ZDQWLQJ�WR�OHDUQ�DERXW�SUXQLQJ�EDVLFV��JDLQ�
FRQILGHQFH�LQ�SUXQLQJ�DQG�OHDUQ�ZKHQ QRW WR�SUXQH��:RUNVKRSV�LQFOXGH�WZR-
KRXUV�RI�LQWHUDFWLYH�OHFWXUH�FRXSOHG�ZLWK�D�WZR-KRXU�RXWGRRU�GHPRQVWUDWLRQ�
DQG�KDQGV�RQ�DFWLYLWLHV��*URXSV�DUH�H[SRVHG�WR�WHFKQLTXHV�XVHG�IRU�PDQ\�
YDULHWLHV�RI�VKUXEV�DQG�VPDOOHU�WUHHV��$�FHUWLILHG�DUERULVW�ZDV�EURXJKW�LQ�WR�
GLVFXVV�WRRO�VDIHW\��OLFHQVLQJ�DQG�FHUWLILFDWLRQ�RI�SURIHVVLRQDOV�ZKLOH����
GHPRQVWUDWLQJ�ODUJH-WUHH�SUXQLQJ�WHFKQLTXHV��7KHUH�ZHUH����.HQW�&RXQW\�
UHVLGHQWV�LQ�WKH������FODVV�� 

3URJUDP��+LJKOLJKWV 

&+,1$�$57�(;+$1*( 
7KURXJK�WKH��-+�&KLOGUHQ¶V�$UW�([FKDQJH��0LFKLJDQ�FKLOGUHQ��
JUDGHV�.-���FRPPXQLFDWH�WKURXJK�WKH��-+�&KLOGUHQ¶V�$UW�([FKDQJH�
E\�EHLQJ�DVNHG�WR�FUHDWH�µYLVXDO�OHWWHUV¶�WR�VHQG�WR���FKLOGUHQ�WKHLU�
RZQ�DJHV�LQ�&KLQD� �$�µYLVXDO�OHWWHU¶�LV�OLNH�D�ZULWWHQ�OHWWHU�LQ�WKDW�
ERWK�WHOO�VWRULHV��VKDUH�LPSRUWDQW�LGHDV�DQG�IHHOLQJV��DQG�FRQQHFW�
FKLOGUHQ�RQ�WZR�VLGHV�RI�WKH�JOREH��7KH�PHGLXP��KRZHYHU�LV�GLIIHU�
HQW�LQ�WKDW�YLVXDO�OHWWHUV�XVH�LPDJHV�DQG�ZULWWHQ�OHWWHUV�XVH�ZRUGV��
7KH�ZULWWHQ�OHWWHU�LV�OLPLWHG�ZLWK�WKH���ODQJXDJH�GLIIHUHQFHV��7KXV��
YLVXDO�OHWWHUV�WRRN�VKDSH�DV�WKH�SULPDU\�PHDQV�RI�FRPPXQLFDWLQJ��
7KH�$UW�([FKDQJH�/HDUQLQJ�2EMHFWLYHV�DUH�WR�OHDUQ�DERXW�&KLQD�
WKURXJK�&KLQHVH�FKLOGUHQ¶V�DUW��LQFOXGLQJ�ODQJXDJH��QDWXUDO�VFLHQFH��
IDPLO\��KRPH��VFKRRO��JHRJUDSK\�DQG�WKH�DUWV���OHDUQ�KRZ�WR�ORRN�DW�
DQG�WDON�DERXW�DUW��GLVFRYHU�WKH�PDQ\�VLPLODULWLHV�EHWZHHQ�FKLOGUHQ�
LQ�0LFKLJDQ�DQG�&KLQD��DQG�FUHDWH�D�YLVXDO�OHWWHU��.HQW�&RXQW\�KDG�
����FKLOGUHQ�SDUWLFLSDWH�� 

³)HHOLQJV´��E\�%URRNO\Q�&ROOLVRQ��DJH�����ZDV�
RQH�RI�WKH�SLHFHV�RI�DUW�VHQW�DV�D�JLIW�WR�\RXWK�LQ�
&KLQD� 



068�([WHQVLRQ�3URGXFW�&HQWHU�
³(QWUHSUHQHXU�RI�WKH�<HDU´�����—%\URQ�
&HQWHU�0HDWV 

,Q�������%\URQ�&HQWHU�0HDWV�UHFHLYHG�WKH������³(QWUHSUHQHXU�RI�WKH�<HDU´�DZDUG�DW�WKH�$QQXDO�0DNLQJ�LW�LQ�0LFKLJDQ�
&RQIHUHQFH��7KH�FRPPXQLW\-IRFXVHG�EXVLQHVV�KDV�VHHQ�TXLWH�D�IHZ�FKDQJHV�WKURXJK�WKH�\HDUV��2YHU����\HDUV�DJR��WKH�
ILUVW�JHQHUDWLRQ�RI�WKLV�IDPLO\-RZQHG�EXVLQHVV�RSHQHG�D�PHDW�ORFNHU�WR�VHUYH�WKRVH�ZKR�SURGXFHG�PHDW��IUXLWV��DQG�YHJ�
HWDEOHV��7KH��UG�DQG��WK�JHQHUDWLRQV�DUH�FRQWLQXLQJ�WKH�WUDGLWLRQ�DQG�KDYH�H[SDQGHG�WKHLU�DYHQXHV�RI�VHUYLQJ�WKH�ORFDO�
FRPPXQLW\��7RGD\��%\URQ�&HQWHU�0HDWV�VXSSOLHV�WKH�IRRG�VHUYLFH�LQGXVWU\�ZLWK�IHGHUDOO\�LQVSHFWHG�VWHDNV��FRQWLQXHV�WR�
LQFUHDVH�WKHLU�FXVWRP�SDFNDJHG�SURGXFWV�DQG�VHUYH�SURGXFHUV�ERWK�ODUJH�DQG�VPDOO��SURYLGHV�H[HPSODU\�VHUYLFH�LQ�WKHLU�
UHWDLO�VWRUH��DQG�PDNHV�FRPPXQLW\�SKLODQWKURS\�D�SULRULW\������������������������������������������������ 

,Q�������%\URQ�&HQWHU�0HDWV�VDZ�KDUGVKLS�ZKHQ�WKH\�H[SHULHQFHG�DQ�HOHFWULFDO�ILUH�ZKLFK�IRUFHG�WKHP�WR�UHEXLOG�WKHLU�
SODQW��$OWKRXJK�WKH\�H[SHULHQFHG�JUHDW�ORVV�RI�D�PDMRU�SRUWLRQ�RI�WKHLU�IDFLOLW\��%\URQ�&HQWHU�0HDWV�ZDV�XS�DQG�UXQQLQJ�
DJDLQ��FXWWLQJ�VWHDNV��ZLWKLQ����KRXUV�RI�WKH�ILUH�--�VRPHWKLQJ�WKH�EXVLQHVV�ZRXOGQ¶W�KDYH�EHHQ�DEOH�WR�GR�ZLWKRXW�WKH�
RXWSRXULQJ�KHOS�RI�WKHLU�FRPPXQLW\��$IWHU�WKH�ILUH��%\URQ�&HQWHU�0HDWV�H[SDQGHG�WUHPHQGRXVO\�WR�ZKDW�WKH\�DUH�WRGD\� 

%\URQ�&HQWHU�0HDWV�KDV�IRFXVHG�RQ�EHLQJ�LQQRYDWLYH�DQG�VWULYHG�WR�EH�DW�WKH�WRS�RI�WKHLU�ILHOG�WKURXJKRXW�DOO�DVSHFWV�RI�
WKHLU�EXVLQHVV��,Q�6HSWHPEHU�������ZLWK�WKH�VXSSRUW�RI�068�([WHQVLRQ¶V�3URGXFW�&HQWHU��WKH�ORFDO�EXVLQHVV�EHJDQ�XWLOL]�
LQJ�D�PRELOH�VODXJKWHU�XQLW�WR�EHWWHU�VHUYH�WKRVH�LQ�WKH�FRPPXQLW\�ZKR�ZLVK�WR�VHOO�WKHLU�ORFDOO\�JURZQ�SURGXFWV��%\URQ�
&HQWHU�0HDWV�ZDV�WKH�ILUVW�EXVLQHVV�LQ�WKH�HDVWHUQ�8QLWHG�6WDWHV�WR�LPSOHPHQW�WKH�IHGHUDOO\�LQVSHFWHG�PRELOH�VODXJKWHU�
XQLW��%\URQ�&HQWHU�0HDWV�KDV�DOVR�DVVLVWHG�ZLWK�VHYHUDO�VPDOO�EXVLQHVV�VWDUWXSV��VXFK�DV�7KH�%OXH�:DJ\X�DQG�$OHELUG�
%UHZLQJ�� 

%\URQ�&HQWHU�0HDWV�SDUWQHUV�ZLWK�068�([WHQVLRQ�DQQXDOO\�WR�SXW�RQ�³3URGXFHU�'D\V´�–�D�IUHH�HGXFDWLRQDO�GD\�IRU�WKH�
SURGXFHUV�WKDW�WKH\�FXW�DQG�SDFNDJH�SURGXFWV�IRU�WR�UHFHLYH�IUHH�HGXFDWLRQDO�VHVVLRQV�RQ�WRSLFV�WKDW�DUH�WLPHO\�DQG�LP�
SRUWDQW�IRU�WKHLU�EXVLQHVVHV��,W�ZDV�068�([WHQVLRQ¶V�SULYLOHJH�WR�ZRUN�ZLWK�%\URQ�&HQWHU�0HDWV�DV�WKH\�EURXJKW�WKH�ILUVW�
IHGHUDOO\�LQVSHFWHG�PRELOH�XQLW�(DVW�RI�WKH�0LVVLVVLSSL�WR�0LFKLJDQ� �2XU�(QYLURQPHQWDO�0DQDJHPHQW�(GXFDWRU��6U�0HDW�
4XDOLW\�(GXFDWRU�DQG�WKH�068�3URGXFW�&HQWHU¶V�)RRG�3URFHVVLQJ�6SHFLDOLVW�ZRUNHG�ZLWK�%\URQ�&HQWHU�0HDWV�DQG�WKH�
86'$��(*/(�DQG�0'$5'�WR�PDNH�WKH�VWDWH�RI�WKH�DUW�PRELOH�SODQW�RSHUDWLRQDO�  

%\URQ�&HQWHU�0HDWV�FRQWLQXHV�WR�JURZ��WKH��WK�JHQHUDWLRQ�LV�QRZ�ZRUNLQJ�DW�WKH�EXVLQHVV�DV�ZHOO�DV����HPSOR\HHV��
$ORQJ�ZLWK�EHLQJ�DQ�LQQRYDWLYH��JHQHUDWLRQDO��IDPLO\�EXVLQHVV��%\URQ�&HQWHU�0HDWV�VHHNV�WR�LPSURYH�WKHLU�FRPPXQLW\�E\�
VXSSRUWLQJ�ORFDO�FKDULWLHV�HDFK�\HDU��%\URQ�&HQWHU�0HDWV�KRSHV�WR�FRQWLQXH�JURZLQJ�LQ�WKH�\HDUV�WR�FRPH�� 

,I�\RX�KDYHQ¶W�\HW��VWRS�E\�DQG�YLVLW�WKH������³(QWUHSUHQHXU�RI�WKH�<HDU�´��&RQJUDWXODWLRQV��%\URQ�&HQWHU�0HDWV��� 

 

7KH�%\URQ�&HQWHU�0HDWV�WHDP��OHG�
E\�/DXUD�DQG�6WHYH�6\VWPD�������
FHOHEUDWH�WKHLU�(QWUHSUHQHXU�RI�WKH�
<HDU�$ZDUG� 



068�([WHQVLRQ�VWDII�ORFDWHG�LQ�.HQW�&RXQW\ 
 

'LDQH�%UDG\ +RUWLFXOWXUH�(YHQWV�0DQDJHU ���-���-���� EUDG\GL�#PVX�HGX 

'DQLHO�'DYLV *UDQG�,GHDV�*DUGHQ�7HDP�/HDG ���-���-���� GDYLVG��#PVX�HGX 

&KULVWL�'HPLW] 'LVHDVH�3UHYHQWLRQ�(GXFDWRU ���-���-���� GHPLW]FK#PVX�HGX 

5HEHFFD�)LQQHUDQ &RQVXPHU�+RUWLFXOWXUH�(GXFDWRU ���-���-���� ILQQHUDQ#PVX�HGX 

'HEELH�*UHHQ &RXQW\�6XSSRUW� ���-���-���� JUHHQGH�#PVX�HGX 

'HEUD�*XOLFN 0DVWHU�*DUGHQHU�&RRUGLQDWRU ���-���-���� JXOLFNGH#PVX�HGX 

.DLWOLQ�+RGJPDQ &RPPXQLW\�1XWULWLRQ�,QVWUXFWRU ���-���-���� KRGJPDQN#PVX�HGX 

$P\�,ULVK-%URZQ )UXLW�7UHH�(GXFDWRU ���-���-���� LULVKD#PVX�HGX 

*OHQGD�.LOSDWULFN� �-+�6XSHUYLVLQJ�(GXFDWRU ���-���-���� NLOSDWUL#PVX�HGX 

-HQQLIHU�/DEXQ $15�(YHQWV�0DQDJHPHQW ���-���-���� VLEVRQMH#PVX�HGX 

(ULQ�/LOO\ �-+�$PHUL&RUSV�9ROXQWHHU ���-���-���� OLOO\HUL#PVX�HGX 

6WHSKDQLH�0DULQR +1,�6XSHUYLVLQJ�(GXFDWRU ���-���-���� PDULQRV�#PVX�HGX 

*ORULD�0DUWLQ &RPPXQLW\�1XWULWLRQ�,QVWUXFWRU ���-���-���� PDUWL���#PVX�HGX 

(ULQ�0RRUH 'LVWULFW���'LUHFWRU ���-���-���� PRRUHH��#PVX�HGX 

0LODJUR�0LQFK &RPPXQLW\�1XWULWLRQ�,QVWUXFWRU ���-���-���� SRUWLOO�#PVX�HGX 

-LQQLIHU�2UWTXLVW )LQDQFLDO�	�+RXVLQJ�(GXFDWRU ���-���-���� RUWTXLVM#PVX�HGX 

*HRUJLQD�3HUU\ %HKDYLRUDO�+HDOWK�(GXFDWRU ���-���-���� SHUU\JHR#PVX�HGX 

$ODQ�3LONHQWRQ (GXFDWLRQDO�0HGLD�&RRUGLQDWRU ���-���-���� SLONHQWR#PVX�HGX 

9HURQLFD�4XLQWLQR�$UDQGD��-+�3URJUDP�&RRUGLQDWRU ���-���-���� YTXLQWLQ#PVX�HGX 

9DQHVVD�5DPLUH]�3UDGR &RPPXQLW\�1XWULWLRQ�,QVWUXFWRU ���-���-���� UDPLU���#PVX�HGX 

/DWR\LD�7KRPDV &RPPXQLW\�1XWULWLRQ�,QVWUXFWRU� ���-���-���� WKRPD���#PVX�HGX 

+ROO\�7LUHW 6RFLDO�	�(PRWLRQDO�(GXFDWRU ���-���-���� WLUHW#PVX�HGX 

$QJHOD�9DQ2UGHU 0*�'LDJQRVWLF�5HVSRQGHU ���-���-���� YDQRUGH�#PVX�HGX 

<HVHQLD�9HODVFR &RPPXQLW\�1XWULWLRQ�,QVWUXFWRU� ���-���-���� YHODVFR#PVX�HGX 

6WHYH�:KLWWLQJWRQ 9HWHUDQ¶V�2XWUHDFK�,QVWUXFWRU ���-���-���� ZKLWWL��#PVX�HGX 

.HQGUD�:LOOV 3URGXFW�&HQWHU�(GXFDWRU ���-���-���� ZLOOVN#PVX�HGX 

*DUUHWW�=LHJOHU &RPPXQLW\�)RRGV�(GXFDWRU ���-���-���� ]LHJOHUJ#PVX�HGX 
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DSSOLHV�NQRZOHGJH�WR�FULWLFDO�LVVXHV��QHHGV�DQG�RSSRUWXQLWLHV� 
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&ROODERUDWLRQ�$FURVV�068�([WHQVLRQ 
 

068�([WHQVLRQ�LV�DQ�RUJDQL]DWLRQ�FRPSULVHG�RI�LQGLYLGXDOV�ZLWK�EURDG�NQRZOHGJH�RI�VXEMHFW�PDWWHUV�UHODWHG�WR�D�

SDUWLFXODU�GLVFLSOLQH��VXFK�DV�ILHOG�FURSV��QXWULWLRQ��RU�\RXWK�GHYHORSPHQW��+DYLQJ�IRXU�068�([WHQVLRQ�,QVWLWXWHV�JLYHV�

WKH�DELOLW\�WR�EULQJ�WRJHWKHU�FURVV-GLVFLSOLQDU\�H[SHUWLVH�WR�DGGUHVV�LVVXHV�WKDW�DUH�PXOWLIDFHWHG�DQG�FRPSOH[��)RU�

H[DPSOH��068�([WHQVLRQ�(GXFDWRUV�DQG�3URJUDP�,QVWUXFWRUV�KDYH�ZRUNHG�WRJHWKHU�RQ�SK\VLFDO�DQG�ILQDQFLDO�KHDOWK�

LVVXHV��DJULFXOWXUDO�DQG�VWUHVV�LVVXHV��HFRQRPLF��FRPPXQLW\�GHYHORSPHQW�DQG�FRQVHUYDWLRQ�LVVXHV��DQG�LVVXHV�WKDW�

VSDQ�JHQHUDWLRQV� 

<RXU�ORFDO�RIILFH�LV�KRXVHG�ZLWK�H[SHUWV�LQ�SDUWLFXODU�ILHOGV��,QGLYLGXDOV�PD\�VHUYH�LQ�WKH�$JULFXOWXUDO�DQG�$JULEXVLQHVV�

,QVWLWXWH��WKH�&KLOGUHQ�DQG�<RXWK�,QVWLWXWH��WKH�+HDOWK�DQG�1XWULWLRQ�,QVWLWXWH�RU�RXU�&RPPXQLW\��)RRG�DQG�(QYLURQPHQW�

,QVWLWXWH��+RZHYHU��HYHQ�LI�\RX�GR�QRW�KDYH�D�ORFDO�H[SHUW�IRU�WKH�LVVXH�WKDW�\RX�QHHG�DGGUHVVHG��068�([WHQVLRQ�KDV�

WKH�XQLTXH�IXQFWLRQDOLW\�RI�GUDZLQJ�IURP�D�VWDWHZLGH�SRRO�RI�H[SHUWV�WR�PDNH�VXUH�WKDW�\RX�KDYH�WKH�LQIRUPDWLRQ�WKDW�\RX�

QHHG��,Q�DGGLWLRQ��WKH�068�([WHQVLRQ�ZHEVLWH�ZZZ�PVXH�PVX�HGX�LV�PDLQWDLQHG�DQG�XSGDWHG�RQ�D�UHJXODU�EDVLV��:H�

DUH�DOZD\V�ORRNLQJ�IRU�ZD\V�WR�FROODERUDWH�ZLWK�HDFK�RWKHU�WR�DSSO\�NQRZOHGJH�WR�WKH�FULWLFDO�LVVXHV�\RX�IDFH�� 

7KURXJK�VXFFHVVIXO�SDUWQHUVKLS�DQG�FROODERUDWLRQ�ZLWK�.HQW�&RXQW\��

068�([WHQVLRQ�LV�DEOH�WR�FRQWLQXH�LWV�ORFDO�SUHVHQFH�DQG�WR�SURYLGH�

YLWDO�HGXFDWLRQDO�UHVRXUFHV�DQG�SURJUDPPLQJ�LQ�VXFK�DUHDV�DV�����

FRPPXQLW\�DQG�HFRQRPLF�GHYHORSPHQW��DJULFXOWXUH��ODQG�XVH��KHDOWK�

DQG�QXWULWLRQ��DQG�\RXWK�GHYHORSPHQW�� 

 

7KDQN�\RX�.HQW�&RXQW\� 


